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THIS INDENTURE, made and enlered into this day by and between . o e
Shery L. H1cks and Bobby W. Hi cks » Sr.

) 4545 West Dcsoto Rd., Walls
whose address is _...... . e e e e e e e e e e -

|=,n(r~\ Nc ar HF[)NU aud E'm) |Catyt
CD?]SO"O’ Missigsippi =~ .as Grantor (herein designated as “Debtor"), and
{County 1S tale) AR
D. B. Bridgforth, Jr., 1607 Statelinc Rd., Southaven, MS 38671 = ASTRUSITEE,
(Name) IAddrens)

and BANK OF MISSISSIPPI, of. . 0848 Northwest Dr., Southaven

Immrcsm
e e e e e e e+ e e o e I e e e Mississippi as Beneliciary
{herein designated as "Secured Party”™), WITNE SSETH:

WHEREAS, Debtor is indebted to Secured Parly inthefullsomof o ..

.. Forty eight thousand six hundred forLy onc and 67/100- T
Dollars ($.. 4B,641.67 . )evidenced by... . . _.A&. promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from .. . . dateat the rate specified in the note(s) providing
for payment of attorney's fees for collection if not paid accordlng to the terms thereof and being due and payable as set

forth below.
Note dated . ___September 27 19965or _Forty eight thousand six hundred forty
one_and 67/100-—- i ——————— T L1 7Y L 1 UL A o T [P

due and payable as follows:
AS TO PRINCIPAL ONLY: (Chcck appropriale prowsnon[s])
0 ON e - S ¢ 4

0 In e cinsialiments ol $. . . . each, commencing on. . e e,
-, and on the same day of each and every
0O month, O quarter, 0 six (6) months, or 0 year thereafter, plus a final installment of the balance of the principal
and interest thereonon _ .. .
01 Other (Specify)

ASTO INTEREST ONLY: (Check appropnalo prowsmn[s])
0 On .
0 quarler, D) six {6) months or [1 year therea 1er or
1 Paid in advance 1o maturity by discount of the principal; or

01 A maturity
0 Other (Spocify)

,  ~-. . andonthe same day of each and every Ol month,

AS TO JOINT PRINCIPAL AND INTEREQS% (Check appropriate provision[s])

XXin _23__installments ot §_. 567 _._ each, commencing on .. 1-8 1996
and on the same day of cach and every  XKmonth, D quarler 01 six (6) months, or 00 year thereaﬂer plus a final
installment of the balance of the principal and interesti thereonon _ .. -8 19!,3

0 On - . s
O Other (Specify)

Said paymeni(s) shall be applied as provided in said note(s).

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according to its terms
and any renewals and exlensions thereof, (b} any additional and fulure advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereafter owe
10 Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebledness™).

NOW THEREFORE, In consideration of the existing and future Indebledness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

Ciy Of e ... County of _ State of Mississippi:

see Exhibit "A" - STATE I s m smo 60, /3;

n
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logether with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereaflgr attached 10, said land (all being herein referred 1o as the "Propertly”). Notwithstanding any provision in this agreement orinany
other agreement with Secured Parly, the Secured Parly shall not have a nonpossessory security interestin and its Collateral or Property
shall notinciude any household goods (as defined in f ederal Reserve Board Regulation AA, Subparl B, unless the houschold goods are

said purchase money obligation (including any refinancing thereof).
This is the first lien on the above described property except e e

THIS CONVEYANGE, HOWEVER, (S IN TRUST 1o socure prompt payment of all existing and future Indebtedness due by Debtor to
Sccured Party under the provisions of this Deed of Trust. (f Debtor shall pay said Indebtednoss promptly when due and shall perform alj
convenants made by Debtor, then this conveyance shall be void and of no eliect. If Debtorshall be in default as provided in Paragraph 9,

for three conseculive weeks preceding the sale in a newspaper published in the county where the Properly is situated, or if none is so
published, thenin some newspaper having a general circulation therein, and by posting & notice for the same time at the courthouse ofthe
same county. The notice and adverlisement shall disclose the names of the original debtors in this Dead of Trust, Debtors waive the
provisions of Section 89-1-55 of the Mississippt Code of 1972 as amended, if any, as far as this section restricts the right of Truslee to offer
al sale more than 160 acres al a time, and 1rustee may oflor the properiy hereln conveyed as a whole, regardless of how it is described.

Hthe Properly is situated in two or more counties, or in lwo ludicial districts of the same county, Trustee shall have full power 1o select
inwhich county, or judicial district, the sale of the properly is to be made, newspaper adverlisement published and notice of sale posted,
and Trustee’s solection shall be binding upon Debtor and Secured Party. Should Sceured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debtor to be In default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same rightto purchase the property at the foreclosure sale as would a purchaser who Is not a party
to this Deed of Trust. : '

From the procecds of the sale Trustee shall first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Deblor, including accrued inlerest and attorney's feos due for collection of the debt; and then, lastly,
any balance remaining 1o Debtor.

IT 1S AGREED that this conveyance Is made subjcct to the convenants, stipulations and conditions set forth below which shall be i
binding upon all parties hereto.

1. This Deed of Trustshall also secure allfuture and additional advances which Secured Party may make to Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount, |
maturily and rate of interest as may be mulually agreeable to both Deblor and Secured Farly. Any such advance may be made to any one
of the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors.

2. This Doed of Trust shall also secure any and all other Indebtednoss of Debtor due to Secured Parly with interest thereon as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary, sole, joint or
soveral, now existing or hereafler arising at any time before cancellation of this Deed of Trust. Such Indebtedness may be evidenced by
note, open account, overdrall, endorsement, guaranty or otherwise. ‘

3. Debtor shallkeep all improvements onihe land herein conveyed insured against fire, all hazards included with the term “extended
coverage", flood in areas designated by the L. S. Department of Housing and Urban Development as being subject to overflow and such
othor hazards and in such amounts as Secured Parly may reasonably require. All policies shall be written by reliable insurance
companies acceptable o Secured Party, shall include standard loss payable clauses in favor of Secured Party and shall be delivered to |
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premiumreceipis for inspection. Upon Debtor's failure 1o pay the premiums, Secured Parly shall have the right, but not the obigation, to
pay such premiums. In the event of a loss covered by the insurance In foree, Debtor shall promptly notify Secured Party who may make
proof ofioss if timely proofis not made by Debtor. All loss payments shall be made directly to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvemens or lo the Indebtedness of Deblor, or release such proceeds
in whole or in part to Deblor.

4. Debtor shall pay all taxes and assessments, general or special, levied agalnst the Properly or upon the interest of Trustee or !
Secured Parly therein, during the term of this Deed of Trust before such taxeos or assessments become delinguent, and shall furnish
Secured Party the lax receipts for inspection. Should Debtorfailto pay all taxes and assessments when due, Secured Parly shall have the
right, but not the obligation, to make th ayments. :

. -
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part of Section 29, Township | South, Range 8,west, DeSotéHggﬁnty
Mississippi, and more particularly desctibed as follows to-witi

COMMENCING at a point commonly sccepted ag the northeast corner of
said Section 29, sald point being 4 masonty nail at the Intersection
of the centerlines of Horn Lake and beSoto Roads; thence run South
00 degrees 06 minutes 56 seconds East a distance of 40.00 feet along
the east 1ine of said Section 29 to a point in line with the sout
right-of-way 1ine of said beSoto Road to the west; thence run South
89 degrees 54 mihutes 44 seconds West & distance of- 2376.74 feet
along said right-of-way 1ine to a point: thence run South 89 degrees
19 minutes 14 seconds West a distance of 121.52 feet along said
right-of-way line to the Point of Beginning; thence run South 00
degrees 06 minutes 56 seconds kast a distance 1320:95 feet to a
point; thence run South B9 degrees 53 minutes 04 seconds West a
-distance of 330.42 teet to a point: thence run North 00 degrees 06
minutes 56 seconds a distancé of 1311.70 teet to & point on said
south right-of-way line; thehce run North 89 degrees 19 minutes 14
seconds East a distance of 3130.43 feet along saild right-of-way line
to the Point of Beginning and containing 10.01 acreg. Bearings sre
based on grid north of thae Hiksissippi State Plane Coordinate
System, West Zone. .

The land tonveyed herein s dlso designated ds Tract 3 on Plat of :
survey of Rutherford & Associates of part of Section 29, Townshig i
?gggh, ftange 8 West, beSoto County, Mississippi, dated March 20,

Being the same land convgfed ko Sherr! ti. Wicks and Alice G, Long,
as joint tenants with tull right of survivorship ahd hot as tenants
in common, by Warranty beed in Book 181, bage 577, in the office of
the Chancery Clerk of beSoto County, HWississippi.
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5. Deblor shall keep the Properly in good repair and shall not permil or commit waste, impairment or deterioration thereot. Debtor
shall use the Property for lawful purposes only. Sccured Parly may make or arrange to be made entries upon and inspections of the
Property afier firs giving Debtor notice prior 1o any inspection specifying a jusicause related 10 Secured Party's interestin the Property.
Secured Parly shall have the right, but notthe obligation, to cause necded repairsto be made to the Property after firstatfording Deblor a
reasonable opporlunity to make the repairs,

Should the purpose of the primary Indebtedness for which this Deed of Trustis given &s security be for construction of improvements
onthe land herein conveyed, Secured Parly shall have the right to make or arrange lo be made entries upon the Property and inspections
of the construction in progress. Should Secured Parly determine that Debtor is failing to perform such construction in a timely and
satisfactory manner, Secured Parly shall have the right, but not the obligation, 1o take charge of and proceed with the construction atthe
expense of Debtor afler tirst affording Deblor a reasonable opportunity to continue the construclion in a manner agreeable to Secured

Party.

6. Any sums advanced by Secured Parly for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Deblor to Secured Party, with interest at
the rate specified in the note representing the primary Indebledness, within thirty days following written demand for payment sent by
Secured Parly to Debtor by cerlified mail, Receipls for insurance premiums, taxes and repair or construction costs for which Secured

Party has made payment shall serve as conclusive evidence thereof.

7. As additional securily Debtor hereby assigns to Secured Parly all rents accruing on the Property. Debtor shall have the right1o
collect and retain the rents as long as Debtor is not indefault as provided in Paragraph 8. In the event of default, Secured Party in person,
by anagent orby & judicially appointed receiver shall bo entitled 10 enter upon, take possession of and manage the Property and collect
the rents. All rents so collected shall be applied first to the cosls of managing the Property and collecting the rents, including fecs for a
receiver and an attorney, commissions 10 renlal agents, repairs and other necessary related expenses and then to payments on the

Indebtedness.

8. If all or any part of the Properly, or &n interest thereln, is sold or transferred by Debtor, excluding (&) the creation of a lien
subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operalion ot law upon the death of a joint owners or {c) the
grantof a leasehold interest ofthree years or less not containing an option to purchase, Secured Party may declare all the Indebtedness 1o
be immediately due and payable. Secured Parly shall be deemed to have waived such option to accelerate if, prior or subseguent to the
sale or transfer, Secured Parly and Deblor's successor ininterest reach agreement inwriting that the credit of such successor ininterest
is satisfactory 1o Secured Parly and that the successor in interest will assume the Indeblednoss S0 as to become personally liable for the
payment thereof. Upon Deblor's successor In Interest executing & written assumplion agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from allobligations under the Deed of Trust and the Indebledness unless the Assumption Agreement

states otherwise.

the option 1o accelerale are nol salisfied, and I{ Secured Party elects not to exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Parly shall not operate to release
Debtor or Debtor's successor in interest trom any liabllity Imposed by this Deed of Trust or by the Indebledness.

1f Secured Party elects 10 exerciseihe oplionto accelerate, Secu red Party shall send Debtor notice of acceleration by certified mail.
Such nolice shall provide a period of thirty days from the date of malling within which Debtor may pay the Indebtednessin full. If Debtor
fails to pay such Indebtedness prior to the explration of thirty days, Sccured Party may, without further notice to Deblor, invoke any

remedies set forth in this Deed ol Trust.

I the conditions resuMing in & waiver of

9. Debtor shall be in defaull under the provisions of this Deed of Trust, at ihe option of Secured Parly, if debtor (a) shall fail to comply
with any of Debtor's covenanis of obligations contained herein, or in the note(s}, or in the Loan Agreement {b} shall fail 1o pay any of the
indebtedness secured hereby, or any instaliment thoreof ot interest thereon, as such indebledness, installment or interest shall be due
by contractual agreement or by acceleration, (c) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Deblor, {d) shall, if a corporation, & parnership or an uningorporated association, be dissolved voluntarily or involuntarily, of (e} if
Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

al notice to the original or any successor Trustee, of to Debtor, and withoul
regard to the willingness or inability of any such Trustec to execule this trust, appoiniancther personor succession of personsioactas
Trustee, and such appointee in the execution of this trust shall have all the powers vested In and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated assoclation, then any officer thereof may make such appointment.

10. Secured Party may at any time, without giving form

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Parly is distinct from every other privilege, option or
remedy contained herein or afforded by law or equily, and may be exercised independently, concurrently, cumulatively or successively
by Secured Parly or by any other owner or holder of the Indetedness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do so has accrued shall not constitute a walver of Sccured Party's right to exercise such privilege, option or

remedy in event of any subsequent accrual,

12. The words "Debtor" or "Secured Party” shall each embrace one individual, two more more individuals, a corporation, a
partnetshiporan unincorporated association, depending on the recital herein of the parties to this Deod of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure to, the respective legal or personal representalives, SUCCESSOrs O
assigns of the parlies herelo subject to the provisions of Paragraph 8. Ifthere be more than one Debtor, then Debtor's obligations shall be
jointand several. Whenever in this Deed of Trustthe context so requires, the singular shall include the plural and the plural the singular.
Noltices required herein from Secured Parly to Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

of the following described Deed(s) of Trustwhich are recorded in

13. This Deed of Trustis given and taken in renewal and extention
ty(ics) of the State of Mississippi shown below, and is in no way

the Book(s) and at the page(s) of the deeds and records of the coun
intended to void said decd(s) of trust or impair the security thereof,

to-wit:
Trust Deed Datled oo m e recorded in Book .. S L2 1] R —— Of e CoOUINLY, MS
Trust Deed Da1egd e e mm e recorded In Book . — _Page of e Gounty, MS
recordedh iN BOOK s e Page . of .- County, MS

Trust Deed Dated e oo
IN W!TNE.Sé WHEREOF, Deblor has executed this Deed of Trust on the—-
INDIVIDUAL SIGNATURES

R Mud L deehss

o 0_1. Démor. e e e ﬂ]erry L Hici('s

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

e et SO —

Bobby Wf_l.licks.,mé}.

By

BB S o e e e e
Title

(Scal}

27 . day of _Scptember 1926
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This day personally appeared before me, the undersincid aLghOrity in and for the State and County aforesaid, the
Qe : - . plicks, Sr.
within named 4 L. Nmks g &}‘(}J\J’ w-} wh'o acknowledged that ,'{ - he_ﬂm signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

AT S G
Given under my hand and official scal of office, thisthe .. <=2y V.7 dayof>» QPUM’YJ(" 19496,

STATE OF MISSISSIPP _
COUNTY OF _ TD@SO{Q

ERTRAUIITS

o 00Mm

My C@ﬂiéﬁé’éﬁx‘ﬁrg:. .
3 g:“‘ ;‘.\l‘\b--mn}' < -
3R RPUDLAC S k\\ ~
$ % fr\o' Y 35 gﬁw\; | Ao
:.._'_;.,.‘ 00U~1\. ‘t.- RY PUEBLIC

. . -
ok CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWL EDGEMENT

STATE OF MISSISSIPPI
COUNTY OF - o e et e
This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, ..

e and .. e
(Tille - {Titley

respectively of Deblor, the above NBMET . e e s o

acorporation - a partnership - anunincorporated association, who acknowledged that forand onits behalf, ____he__ signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

Given under my hand and official scal of office, thisthe . ol fay of e

My Commission Expires

NOTARY PLBLIC
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